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On Sept. 15, President Carlos Menem's cabinet submitted the 1993 federal budget to the congress for
approval. Highlights of the new spending proposal are summarized below. * The only construction
projects included in the budget are related to repairs and expansion of the nation's electricity grid,
such as the Yacyreta dam (in collaboration with Paraguay), and completion of the Atucha II nuclear
reactor. * The budget line for foreign debt service payments totals US$3.097 billion (0.3% less than in
1992). * Projected tax revenue for 1993 represents a 34.6% increase over 1992. * Spending on health
care comes to 769.9 million pesos, compared to 575.3 million pesos this year. [Note: The Argentine
peso is set at parity with the US dollar.] * Allocations for education total 1.9093 billion pesos (1.5535
billion pesos in 1992). * Spending on housing programs was set at 960 million pesos, equal to 0.57%
of GDP. * The budget for public security expenditures (military and police) totals over 3.3 billion
pesos. * The 1993 budget is premised on a 5.3% annual inflation rate, described as similar to the
international average; no changes in currency exchange rates and policies; and a 1993 GDP figure
of 168 billion pesos (compared to 141 billion in 1992). [Sources: Agence France-Presse, 09/15/92; El
Cronista (Buenos Aires), 09/16/92]
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